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The  amount  of  farm-mortgage  loans  acquired  by  life  insurance  companies 
and  the  Federal  land  banks  in  the  third  quarter  of  1958  was  substantially- 
higher  than  that  of  a  year  earlier.  Loan  conmitments  of  insurance  companies 
were  also  higher  than  a  year  earlier. 

Life  Insurance  Companies 

Life  insurance  con5>anies  increased  the  amount  of  their  farm-mortgage 
loans  in  the  third  quarter  of  1958,  but  the  ninnber  of  loans  outstanding  de- 
clined. The  average  size  of  loan  continued  to  rise,  and  delinquencies  con- 
tinued to  be  low  (tables  1  to  i<^) . 

Some  companies  acquired*  more  mortgages  said  made  a  larger  amount  of 
farm^mortgage  loan  commitments  than  in  the  third  quarter  of  1957>  but  other 
companies  reported  less.  The  total  amount  of  farm  mortgages  acquired  in  the 
third  qixarter  of  1958  by  the  l6  companies  was  21  percent  above  that  of  a  year 
earlier,  and  the  amount  of  commitments  was  28  percent  higher,  ^e  average 
size  of  fann-mortgage  loan  acquired  and  the  average  size  of  conmitment  were  up 
nearly  one-fourth.  The  number  of  mortgages  acquired  was  6  percent  lower  while 
the  number  of  commitments  was  6  percent  higher  than  in  the  third  quarter  of 
1957  (table  5). 

Company  reports  indicate  some  variation  in  farm-mortgage  lending 
policies  during  the  ciirrent  i)eriod  of  rising  interest  rates.  Fourteen  of  the 
16  companies  were  active  in  the  farm-mortgage  field  in  both  1957  and  I958. 
Seven  of  these  con5)anies  reported  acquiring  a  smaller  amount  of  mortgages  in 


1/  This  series  of  reports  was  started  in  the  first  quarter  of  195^4-  with  I6 
life  insurance  companies  reporting.  Seven  additional  companies  began  report- 
ing in  the  first  quarter  of  I958,  and  one  additional  coxagaxvy   in  the  third 
quarter  of  I958.  Currently,  2U  companies  which  held  93  percent  of  the  total 
amount  of  farm  mortgages  held  by  all  life  insiirance  companies  on  Janxxary  1, 
1958,  are  reporting.  Twelve  companies  have  reported  purposes  of  loan  conmit- 
ments on  a  con^iarable  basis  from  the  second  quarter  of  IS'^h   to  date.  Nine 
additional  coii5>anies  began  reporting  purposes  in  the  first  quarter  of  I958. 


r 


the  third  quarter  of  I958  than  in  the  same  qiiarter  of  1957,  while  7  con5>anies 
acquired  a  larger  amount.  Eleven  con5)anies  reported  a  larger  amount  of  loan 
commitments  and  only  3  reported  less.  . 

Principal  repayments  in  the  first  9  months  of  I958  for  the  I6  con5)anies 
were  2  percent  below  those  in  the  same  period  of  I957  (table  6).  '  Repayments 
were  also  lower  relative  to  the  principal  outstanding  at  the  beginning  of  the 
year.  Part  of  this  decline  may  have  been  due  to  a  decline  in  repayments  nade 
through  refinancing  with  other  lenders.  For  the  year  ending  September  30, 
1958,  principal  repayments  were  5  percent  below  the  previous  year  (table  7). 

For  the  12  coii5)anies  that  reported  purposes  of  loan  conmitments  for 
both  periods,  the  percentage  of  loans  intended  for  pxirchase  of  farm  real 
estate  was  lower  in  the  third  quarter  of  I958  than  in  the  same  quarter  of 
1957  (table  8) .  There  was  an  increase  in  the  refinancing  of  non-real-estate 
debts  and  in  refinancing  of  the  reporting  coii5>anies»  own  mortgages,  but  no 
significant  change  in  total  refinancing  of  farm  real  estate  debt.  Cca5)arison 
of  the  years  ending  September  30,  I958  and  I959  shows  substantially  the  same 
changes  (table  9). 

Land  Banks 


!nie  number  and  amount  of  loans  made  by  the  Federal  land  banks  in  the 
I  quarter  of  I958  continued  to  be  substantially  higher  than  in  the  third 
—  of  1957  (tables  10  and  11).  Nuiriber  of  loans  nade  increased  30  per- 
-id  amount  of  loans  kj  percent.  The  average  size  of  loan  nade 
increased  from  $8,790  to  $9,910. 

Since  June,  the  amount  of  new  money  loaned  by  the  Federal  land  banks 
and  the  number  of  loans  made  have  been  higher  than  in  the  corresponding 
months  of  1957.  The   increase  is  continuing  into  the  fourth  quarter,  with  the 
number  of  loans  closed  in  October  I958  thirty  percent  above  October  1957,  and 
the  amount  of  new  money  loaned  53  percent  higher. 

Farmers  Hciag  Administration 

Ccannitments  for  direct  farm-ownership  loans  of  the  Farmers  Home  Admin- 
istration were  greater  in  the  third  quarter  of  I958  than  in  the  third  quarter 
of  1957 •  The   number  of  conaiiitments  was  up  12  percent,  and  the  amount  was  up 
27  percent  (tables  12  and  I3).  There  was  an  increase  from  I957  in  the  pro- 
portion to  be  used  for  buying  farm  real  estate  and  a  decline  in  the  proportion 
for  refinancing  farm  real  estate  mortgages. 

Principal  payments  so  far  this  year  have  been  10  percent  above  the 
first  9  months  of  I957  (table  Ik) , 

About  2,100  farm-housing  loans  in  the  amount  of  $15  million  were 
acquired  in  the  third  quarter  of  I958  (table  I5).  On  September  30,  the  total 
amount  outstanding  was  $109  million*  Also,  during  the  third  quarter  conmit- 
ments were  made  for  $l6  million  in  farm-housing  loans,  $8.8  million  in 

ed  farm-ownership  loans,  and  $316,000  in  direct  and  $3^4^,000  in  insured 
_  and  water  conservation  loans  to  individuals  (table  16) . 


Table  1.-  Life  ins\irance  companiete:  Farm-mortgage-loan  experience,  2k   com- 
panies. United  States,  third  quarter,  July  1  through  September  30,  1958 


Item 


Farm  mortgages  owned  June  30,  I958— 


Farm  mortgages  acquired- 


Increase  in  principal  indebtedness  of 
farm  mortgages  already  owned 


Payments  on  principal  of  farm  mortgages: 

Farm  mortgages  paid  in  full 

Payments  on  principal  of  other  farm 
mortgages 


Mortgages  on  farm  properties  acquired  by 
foreclosure  and  voluntary  conveyance 


Farm  mortgages  owned  September  30>  1958 

In  process  of  foreclosure 


Farm-mortgage-loan  commitments- 


Principal 
indebtedness 


Total   *  Average 


Number 


1,000 
dollars 


Dollars 


195,651        2,ifi+3,505 


12,1^90 


2,832    1/  67,988  2/3/20,080 


V 


2/  9,257 


V 


3,065        5/28,221    6/7/7,800 

k/      6/  19,350        y 


8/  195,^30 
82 


32 


2,473,1^7 
1,338 


16,000 


12,660 
16,320 


9/  ^,550     118,617   9/  2if,U50 


1/  Includes  increase  in  principal  indebtedness  of  mortgages  already  owned 
for  2  companies. 

2/  22-company  data.  Excludes  2  companies  not  separating  principal  of  farm 
mortgages  acquired  and  increase  in  principal  of  mortgages  already  owned. 

3/  Excludes  1  loan  of  $5,000,000. 

5/  Not  available. 

^   Includes  principal  payments  on  farm  mortgages  not  paid  in  full  for  2 
companies. 

6/  22-company  data.  Excludes  2  companies  not  separating  principal  payments 
on  mortgages  paid  in  full  from  payments  on  other  mortgages  not  paid  in  full. 

7/  Excludes  1  loan  of  $1,029,000. 

2/   Includes  net  increase  of  Ik   loans  for  2  companies  owing  to  consoli«3ation 
and/or  splitting  of  loans. 

2/  23-company  data.  Excludes  1  company  not  reporting  nximber  of  loan  commit- 
ments • 


Table  2e-  Life  insurance  coii5)anies:  Farm-mortgage-loan  experience,  l6.  compa- 
nies. United  States,  third  quarter,  July  1  through  September  30,  I958 


Item 

•  Loans 

:     Principal 
:     indebtedness 

[     Total   ; 

• 

Average 

I     Number 

1,000 
dollars 

Dollars 

Farm  mortgages  owned  June  30,  I958 

J   189,077 

2,370,i+00 

12,5^0 

Farm  mortgages  acquired ■ < 

2,7kk 

1/  66,526  2/2/  20,230 

Increase  in  principal  indebtedness  of      ; 
farm  mortgages  already  owned — — ; 

y 

2/  9,023 

y 

Payments  on  principal  of  farm  mortgages:    : 

Farm  mortgages  paid  in  full : 

Payments  on  principal  of  other  farm      : 
mortgage  s : 

2,908 

5/  27;157 
6/  18,107 

6/2/  7,870 

Mortgages  on  fexm  properties  acquired  by    : 
foreclosure  and  voluntary  conveyance : 

2 

32 

16,000 

Farm  mortgages  owned  September  30,  I958 : 

In  process  of  foreclosure — -: 

8/  188,925 
78 

2,i^OO,653 
1,305 

12,710 
16,730 

Farmr-mortgage-loan  commitments : 

2/  ^^39^ 

115,096 

2/  2^,510 

1/  Includes  increase  in  principal  indebtedness  of  mortgages  already  owned 
for  2  companies. 

2/  l^conipany  data^  Excludes  2  companies  not  separating  principal  of  farm 
mortgages  acquired  and  increase  in  principal  of  farm  mortgages  already  owned. 

3/  Excludes  1  loan  of  $5,000,000. 

4/  Not  available. 

^   Includes  principal  payments  on  farm  mortgages  not  paid  in  full  for  2  com- 
panies» 

6/  1^4— company  data.  Excludes  2  companies  not  separating  principal  payments 
on  mortgages  paid  in  full  from  payments  on  other  mortgages  not  paid  in  full. 

7/  Excludes  1  loan  of  $1,029, 000 o 

0/  Includes  net  increase  of  Ik   loans  for  2  companies  owing  to  consolidation 
and/or  splitting  of  loans. 

2/   15-company  datao  Excludes  1  company  not  reporting  number  of  loan  com:- 
mitments . 


Table  3,-  Life  insurance  companies:  Status  of  farm  mortgages  owned,  21;  com- 
panies. United  States,  September  30,  19^8 


Item 


Interest  overdue  more  than  3 
months- ~ — 


In  process  of  foreclosure  or 
voluntary  conveyance 


Not  in  process  of  foreclosure  or 
voluntary  conveyance  and  with 
interest  not  overdue  more  than  3 
months — • — 


Total- 


Mortgage  loans 


Principal 
indebtedness 


Number 

it03 

82 


19h.9k^ 


1,000 

Percent       dollars 


0.2 
1/ 


8,828 
1,338 


Percent 
0.3 

.1 


99.8      2,U62,98l  99.6 


195,U30  100,0       2,U73,lli7  100.0 


l/  Less  than  0.05  percent. 


Table  U,-  Life  insurance  companies:     Status  of  farm  mortgages  owned,  l6  com- 
panies, United  States,  September  30,  1958 


Item 


Mortgage  loans 


Principal 
indebtedness 


1,000 
Number    Percent   dollars    Percent 


Interest  overdue  more  than  3 

months 


In  process  of  foreclosure  or 
voluntary  conveyance ■ — 


389 


78 


Not  in  process  of  foreclosure  or 
voluntary  conveyance  and  with 
interest  not  overdue  more  than  3 
months .^ — —— . 


I88,lt58 


Total- 


0.2 


1/ 


8,610 


1,305 


0.3 


.1 


99>8   2,390,738     99.6 


188,925     100.0   2,UOO,653    100.0 


1/  Less  than  0»05  percent. 


-^^;eS^r.tTrM?/7-r.irrs:^^^^^^^^^^ 


Item 


Farm  mortgages  owned  July  1: 

Nximber ■ 

Principal  indebtedness: 

Total ' 

Average — - — " 


-1,000  dollars 

dollars 


rtgages  acquired  during  quarter: 
ipal  indebtedness: 


n/- 


1,000  dollar s- 

dollars- 


rtgage-loan  commitments  daring  quarter: 

rk/ — 

^  .^ipal  indebtedness: 

Total 1>000  dollars- 

Average  U/ dollars- 

-,s  on  principal  during  quarter: 

„.,„__ - 1,000  dollars 

Percentage  of  principal  indebtedness 
beginning  of  quarter percent 

Mortgages  in  process  of  foreclosure 
September  30: 

Nuiriber • " 

Principal  indebtedness: 

Total -l^.OOO  dol 

Average 


Quarter  ending 
September  30 


1957 


1958 


187,U20  189,077 

2,255,562      2,370,100 
12,030  12,5UO 


2,935 


2,7UU 


55,lU2         ,  66,526 
16,360      2J  20,230 


dollfeu-^ '- 


U,i5i 

89,7U5 
19,880 


36,620 
1.6 

98 

1,316 
13,ii30 


U,39U 

115,096 
2U,5io 


U5,26U 
1.9 

78 

1,305 
16,730 


Farm  mortgages  owned  September  30: 

Number 

Principal  indebtedness: 

Total 1*000  dollars— =^--- 

Average 


—dollars — - 


187,955      ^188,925 

^  P80,23U      2,U00,653 
.2,130  12,710 


Percent- 
age 
change, 
1957-58 


Percent 


0.9 


5.1 
U.2 


-6.5 

20.6 
23.7 


5.9 

28.2 
23.3 


23.6 


-20. U 

-.8 
2U.6 

.5 

5.3 
U.8 


ncipal  indebtednt 


Tiortgages  alreacfy  owned  for  2 
1/  Includes  increase  ncipaj.  xii^^u.^--..  loi  ^  5 

^®^*         n.  ^=+=       T?Tccludes  2  companies  not  separating  principal  of 

'"1ag:.tc^S^5\nf  iicrSilrp^Sal  of  Ta™  »ort,ag.s  alrea*  owned. 

"l^  ra;^K*^irfi°;o^a..  no.  .epor..^^^^^^^^ 


sp_ 


3  net  increase  of  lU  loans 
loans. 


for  2  companies  owing  to  consolidation 


or 


Table  6,-  Lif e .  insuremce  companies:     Farm-mortgage-loan  experience,  l6  coirpanies. 
United  States,  first  9  UKDnths,  January  1  through  September  30,  1957*  axid 
January  1  throiigh  September  30,  I958 


Item 


9  months  ending 
September  30 


1957 


1958 


Percent- 
age 
change, 

ig^7-^8 


Faxm.  mortgages  owned  January  1: 
Number"- ■   ■  .. .  .i-   .- 


Principal  indebtedness: 
Total- —...—  ■ ■■■■  -... 


-1,000  dollars— 
. dollars 


Average- 


Farm  mortgages  acquired  during  first  9  months: 
Nvmiber  •••■■•'-•-  ■-...■— ...—..—-i.—-. -— — . 


Principal  indebtedness: 
Total  2/- 


Aversige  2/- 


-1,000  dollars 

.——-dollars— 


Fsirm-mortgage-loan  conmitments  during 
first  9  months: 
Nuinber  k/- 


Principal  indebtedness: 
Total- 


Average  k/' 


-1,000  dollars- 
-dollar  s- 


Payments  on  principal  during  first  9  months: 
Total- 1,000  dollars- 
Percentage  of  principal  indebtedness 
January  1- — — — -percent- 

Mortgages  in  process  of  foreclosure 
S^tember  30: 
Nxmiber  ■—-—■■—- — — ' ——.—.— ■■ —,—..- -., 


Principal  indebtedness: 
Total 


Average- 


-1,000  dollars 

— — — dollars' — 


Farm  mortgages  owned  September  30: 
Number — — —- — — — ... 


Principal  indebtedness: 
Total 


Average- 


-1,000  dollars— 
———dollars— 


185,581   1/  188,075 


2,185,670 
11,780 


13,095 

21^3,637 
16,610 


llf,687 

295,62U 
18,800 


175,952 
8.1 

98 

1,316 
13,i^30 


2,280,23^+ 
12,130 


2,305,218 
12,260 


238,093 
l8,li^0 


13,899 

323,912 
21,890 


173,302 
7.5 

78 

1,305 
16,730 


187,955   1/  188,925 


2,itOO,653 
12,710 


Percent 


1.3 


5.5 

k.l 


11,269    -13.9 


-2.3 
9.2 


9o6 
l6.k 


-1.5 


-20. k 

-.8 
2U.6 


.5 

5.3 
4.8 


1/  Includes  increase  of  1  loan  owing  to  change  in  number  for  1  company. 

2/  Includes  increase  in  principal  indebtedness  of  mortgages  already  owned  for  2  com- 
panies. 

2/  l^company  data.  Excludes  2  con5>anies  not  separating  principal  of  farm  mortgages 
acquired  cuad  increase  in  principal  of  farm  mortgages  already  owned. 

kj  15-coii5>any  data.  Excludes  1  company  not  reporting  number  of  loan  commitments. 

5/  Includes  net  increase  of  l^i  loans  for  2  companies  owing  to  consolidation  and/or 
splitting  of  loans. 


8 


Table  7.-  Life  insurance  coni)anies:  Farnv-mortgage-loan  experience,  1^^°?^^®^' 
Uniied  States,  October  1,  1956,  through  September  30,  1957,  and  October  1,  195T, 
through  September  30,  1958 

Percent- 
age 

change, 
1957-58 


Item 


Farm  mortgages  ovmed  beginning  of  year: 

Number- 


Principal  indebtedness: 
Total--"  — 


Average- 


-1,000  dollars 

-——dollar  s— 


Farm  mortgages  acquired  during  year: 
Numiber- 


Principal  indebtedness: 
Total  l/- 


Average  2/- 


—1,000  dollars 

——dollars 


Farm-mortgage-loan  commitments  during  year: 
Nitmber  2/""'  ~ 


ipal  indebtedness: 
al — 
Average  ^- 


1,000  dollars — - 

.-.  —  --dollars 


Payments  on  principal  during  year: 


1,000  dollars 


Total 

Percentage  of  principal  indebtedness 
beginning  of  year ~ ^percent 

Mortgages  in  process  of  foreclos^lre 
September  30: 
Number 


Principal  indebtedness: 
Total- 


Average— 


—1,000  dollars- 
— dollars- 


Farm  mortgages  ovned  end  of  year: 
Number- 


Principal  indebtedness: 

Total-^^ — - 

Average — •■■  ■ 


— 1,000  dollars— 
———dollars- 


Year  ending 
September  30 


1957 


1958 


ieh,9ki       187,955 


2,159,21+1 
11,670 


2,280,231+ 

12,130 


327,1+52 
16,200 


21,215 

1+29,117 
18,890 


239,196 
11.1 

98 

1,316 
13,1^30 


306,372 
17,960 


1+36,833 
21,810 


226,1+06 
9.9 

78 

1,305 
16,730 


187,955  y  188,925 

2,280,231+      2,1+00,653 
12,130  12,710 


Percent 


1.6 


5.6 
3.9 


17,590  ll+,7l+0  -16.2 


-6.1+ 
10.9 


18,757  -11.6 


1.8 
15.5 


-5.3 


-20.1+ 

-.8 

2I+.6 


.5 

5.3 
1+.8 


^^  nd.es  increase  in  principal  indebtedness  of  mortgages  already  ovmed  for  2  cooh 

ll+-coimany  data.    Excludes  2  coii5)anies  not  separating  principal  Indebted- 
:,ages  acqu^ed  during  year  from  increase  in  principal  of  farm  mortgages 

rrroair  data.    Excludes  1  con5)any  not  reporting  number  of  1°^  «°™^^*^r. 
;:^rnet  increase  of  II+  loans  for  2  con5)anie8  ovring  to  consolidation  and/or 

"  loans. 


Table  8.-  Life  insurance  companies:  Purposes  of  f ami-mortgage-loan  conmitments, 
United  States,  by  selected  periods,  1957  and  1958 


Item 


12  companies 


Quarter  ending 
September  30 


1957 


1958 


21  companies 


1958,  quarter  ending- 


March  31 


June  30 


September 
30 


1,000 
dollars 


1,000 
dollars 


1,000 
dollars 


1,000 
dollars 


1,000 
dollars 


Amount  of  commitments — 


50,775    6l,69U   110,884   103,952   117,655 


Percent   Percent   Percent   Percent   Percent 


Percentage  of  total  funds 
committed  for- 

Purchase  of  real  estate^ 

Refinancing  of- 

Farm  real  estate  mortgages 
held  by- 
Own  company 

Others 

Total 

Other  indebtedness- 

Total  refinancing 

Repairs  and  improvements  to 
land  and  buildings 

Other  purposes— 

Unknown  purposes ; 


All  purposes ■ ^- 


43.2 


38.4 


29.9 


32.9 


33.0 


1/  11.9 
1/  16.4 

1/  14.1 
1/  14.0 

2/  21.1 
2/9.3 

2/ 

19.3 
11.0 

2/  18.9 
2/  11.2 

28.3 

12o9 

28.1 
15.4 

2/  30.4 
2/  16.4 

2/ 

30.3 
13.8 

2/  30.1 
2/  17.1 

41.2 

43.5 

46.8 

44.1 

47.2 

f 

6.0 

8.8 

9.0 

9.0 

9.8 

9.5 

9.3 

14.0 

14.0 

9.6 

.1 

0 

.3 

3/ 

.4 

100.0 


100.0 


100,0 


100.0 


100.0 


1/  Distribution  of  refinancing  of  real  estate  mortgages  held  by  own  company  and  by 
others  estimated  for  2  companies. 

2/  Distribution  of  refinancing  of  real  estate  mortgages  held  by  own  company  and  by 
others  estimated  for  2  companies.  For  1  additional  company,  distribution  of  debt 
refinancing  between  real  estate  mortgages  held  by  others  and  other  indebtedness  is 
estimated. 

^  Less  than  0,05  percent. 
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Table  9.-  Life  insurance  coii5)anie8:     Pijrposes  of  farm-mort^ge-loan  commitments,  12  coni>anies. 
United  States,  October  1,  1956,  through  September  30,  1957>  and  October  1,  1957,  throiagh 
Septettiber  30,  I958 


Item 


Year  ending  September  30 


1957 


1958 


Amount  of  commitments- 


Percentage  of  total  funds  committed  for- 


Purchase  of  real  estate- 


Refinancing  of  indebtedness: 
Farm  real  estate  mortgages- 
Other  indebtedness — —— — - 


Repairs  and  Injjrovements  to  land  and  buildings- 
Other  purposes  .—  .  -        —  ■'- ......i...  1  ■  ,  . 

Unlmown  purposes — - — ~        —  "■  ■  — — - — — 


Total  all  purposes- 


1,000  dollars 
221,879 

Percent 
39.1 


29.5 

13.5 

7.9 

9.9 

.1 


100.0 


1.000  dollars 
225,982 

Percent 
36.6 


29.1f 

15.6 

7.2 

11.0 

.2 


100.0 


Table  10.-  Federal  land  banks:  Farm-Eiortgage  loans,  United  States,  third  quarter,  July  1  through 

September  30,  1958  l/ 


Loans  outstanding  June  30,  I958  2/- 
Loans  made  ^-- -  ■  - 


Decrease  in  loans  (net)- 


Loans  outstanding  September  30,  1958  2/- 


Number 

1,000  dollars 

Dollars 

365,1^12 

1,986,929 

5,1A0 

10,885 

107,871 

9,910 

9,987 

59,218 

5,930 

366,310 

2,035,582 

5,560 

1/  Includes  Puerto  Rico. 

2/  Excludes  purchase-money  mortgages,  sales  contracts,  etc.,  and  loans  called  for  foreclosure. 
2/  Gross  number  and  amount  of  all  loans  made  Including  new  loans  which  replaced  old  loans,  and 
loans  canceled  prior  to  disbursement  of  loan  proceeds. 


Farm  Credit  Administration  -  Accounting  and  Budget  Division. 
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Table  12.-  FarmBrs  Hcaie  Administration:     Direct  farm-ownership  locms,  United  States,  third  quar- 
ter, July  1  throxa^  September  30,  1958  l/ 


PAEM-*ICRTGA(2!-L0AK  EXPERIEINCE 


Principal  indebtedness 


Item 


Farm  mortgages  owned  June  30,  1958- 
Farm  mortgages  acquired————— 


Increase  in  principal  of  fsirm  mortgages  already  owned- 
Farm  mortgages  paid  in  full  -■■   ■-..— 


Payments  on  principal  of  other  farm  mortgages- 


Number 

1,000 
dollars 

Dollars 

31,695 

238,365 

7,520 

220 

3,300 

15,000 

2/ 

hh9 

2/ 

367 

1,^95 

»^,070 

2/ 

1,538 

2/ 

Mortgages  on  farm  properties  eicquired  by  foreclosxire  and 
voluntary  conveyance   "■   ■■■  - -...  - — — 


81 


296 


Farm  mortgages  owned  September  30,  1958- 


Behind  schedule  in  regard  to  amortization  payments — 
In  process  of  foreclosure- — — — ..  ■ 


Total  farm-mortgage-loan  conmitments  2/' 


551 


8,27i^ 


3,650 


31,h6l 

238,785 

7,590 

3,861^ 

29,320 

7,590 

91 

861 

9,h6o 

15,020 


PLAHHED  USE  OP  LOAN  FUNDS  COMMITTED  kj 


Purchase  of  farm  real  estate- 


Refinancing  of  farm  real  estate  mortgages  held  by: 
Farmers  Home  Administration- ■--■—■  "■■ 


Others- 


Percent 


Refinancing  of  other  indebtedness- 


Repairs  and  improvements  to  land  and  buildings- 
Other  known  purposes-  — ■■■  -  ■■    

Unknown  purposes .- '■■'  " 

Total 


56 

0 
23 

3 

18 

0 

0 


100 


1/  Continental  United  States  only. 

2/  Not  available. 

3/  Initial  loans  obligated  third  qustrter  I958. 

5/  Based  on  report  on  planned  use  of  loans  obligated  July  1  through  September  30,  1958. 


Farmers  Heme  Administration. 
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Table  13.-  Farmers  Home  Administration:  Direct  farm-ownership  loans.  United  States,  third  quarter,  July 

1  through  September  30,  1957  and  1958  l/  ■  .  \ 

FAEM-JORTGAQE-LQAN  EXPERIENCE 


Item 


Quarter  ending  September  30- 


1957 


1958 


Percentage 
change, 
l957-5§ 


Farm  mortgages  owned  July  1: 

Number 

Principal  indebtedness: 
Total 

Average — 


-1,000  dollars- 
._ dollars- 


Farm  moirtgages  acquired  during  quarter: 

Number • • 

Principal  indebtedness: 
Total .- 1,000  dollars- 
Average ■ — dollars- 

Farro-mortgage-loan  comndtments:     2/ 

Number — ■ 

Amount 1,000  dollars- 
Average dollars- 


Payments  on  principal  during  quarter: 
AiBDUnt 1,000  dollars- 


Farm  mortgages  owned  September  30: 

Number 

Principal  indebtedness: 
-Total 1,000  dollars 

Average ■ dollars — -- 


30,li76 

208-,7liU 
6,850 


993 

13,617 
13,710 


1;90 

6,513 

13,290 


2,195 


31,098 

220,260 
7,080 


31,695 

238,365 
7,520 


220 

3,300 
15,000 


-    551 

8,27li 
15,020 


3,033 


31,li67 

238,785 
7,590 


Percent 


i^.O 

ll|.2 
9.8 


-77.8 

-75.8 
9,h 


12.il 
27.0 
13.0 


38.2 


1.2 

8.it 
7.2 


PUNNED  USE  OF  liDAN  FUNDS  COMMITTED  3/ 


I             Third  quarter 

;       1957        ;       1958 

Piu:*chnsp  nf   ■PnTnn  toiT  rT+^tr- .-«--,- ..  l  ._.  .. 

:      Percent             Percent 
U8                56 

0                  0 
35                 23 

'         0                 3 

'.                    17                18 
0                   0 
0                   0 

Refinancing  of  farm  real  estate  mortgages  held  by: 

Farmers  Homp  Adminlst.Tflt.'inn—    __— __■ 

Other*^— -—--.._--«..-,.-.-,.  ,  ^.. 

Refinancing  of  other  indebtedness • 

Repairs  and  improvements  to  land  and  buildings 

Total- - -. - 

100                 100 

l/  Continental  United  States  only. 

2/  Initial  loans  obligated  third  quarter  1957  and  1958. 

2/  Based  on  report  on  planned  use  of  loans  obligated  July  1  through  September  30,   1957  and  1958. 


Farmers-  Home  Administration. 
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Table  lif.-  Farmers  Home  Administration:  Direct  farm-ownership  ^°^°Jj  United 
States)  first  9  months,  January  1  through  September  30,  1957  and  1958  1/ 


Item 


Farm  mortgages  owned  January  1: 

N\ffiiber • 

Principal  indebtedness: 

ijotal 1,000  dollars- — 

Average ■ dollars 


Farm  mortage s  acquired  .during  first 
9  months: 

Number 

Principal  indebtedness: 

Total— 1,000  dollars- 


Average- 


-dollars 


Farm-mortgage -loan  commitments:  2/ 


Number 

Amount 1, 000  dollars- 


-dollars 


Average- 


Payments  on  principal  during  first 
9  months: 
Amount- 1,000  dollars 


Farm  mortgages  owned  September  30: 

N\amber 

Principal  indebtedness: 

Total- 1,000  dollars 

Average dollars 


Farm-mortgage-loan  experience 


First  9  months  ending 
June , 30- 


1957 


199,7^+2 
6,5^0 


2,1^7 

29,627 
13,800 


2,396 
32,958 
13,760 


10,007 


31,098 

220,260 
7,080 


1958 


30,5^5     31,583 


231,^76 
7,330 


l,l6lf 

17,135 
1^^,720 


1,022 

15,^75 
15,1^0 


11,012 


31,1*67 

238,785 
7,590 


1/  Continental  United  States  only.  „ 

2/  Initial  loans  obligated  first  9  months  1957  and  1958* 

Farmers  Home  Administration. 


Percent- 
age 
change, 
1957-58 


Percent 


3.h 

15.9 
12.1 


-U5.8 

-1+2.2 
6.7 


-57.3 

-53.0 

10.0 


10.0 


1.2 

8.1f 
7.2 
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Table  15.-  Farmers  Home  Administration:  Farm-housing  loans.  United  States,  third  quarter,  July  1 

through  September  30,  I958  l/ 


FARM-MORTGAGE-LOAN  E5CPERIENCE 


Principal 
indebtedness 


Item 


Farm  mortgages  owned  June  30,  I958  

Farm  mortgages  acquired 

Increase  in  principal  of  farm  mortgages  already  owned 

Farm  mortgages  paid  in  full 

Payments  on  principal  of  other  farm  mortgages 

Mortgages  on  farm  properties  acquired  by  foreclosiore 
and  voluntary  conveyance 


Number 

1,000 
dollars 

Dollars 

19,299 

9^^,921 

1^,920 

2,091^ 

15,081 

7,200 

2/ 

5W 

2/ 

2k8 

77^^ 

3,120 

2/ 

716 

2/ 

Farm  mortgages  owned  September  30,  1958 

Behind  schedule  in  regard  to  amortization  payments- 
In  process  of  foreclosure 


Total  farm-mortgage-loan  commitments  2/- 


21,139 

889 

16 

2,161 


30 

109,030 

l^,585 

82 

15,976 


5,000 

5,160 
5,160 
5,130 

7,390 


PIAKNED  USE  OF  LOAN  FUUDS  COMMITTED  k/ 


Purchase  of  farm  real  estate- 


Refinancing  of  farm  real  estate  mortgages  held  by: 

Farmers  Home  Administration 


Refinancing  of  other  indebtedness 

Repairs  and  improvements  to  land  and  buildings 

Other  known  purposes 


Percent 


0 
0 

0 

100 

0 

0 


100 


1/  Continental  United  States  only. 

2/  Not  available. 

3/  Initial  loans  obligated  third  quarter  I958. 

4/  Based  on  report  on  planned  use  of  loans  obligated  July  1  through  September  30,  I958. 


Farmers  Home  Administration. 
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